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TMC Merge Poll Results

We would like your opinion on when TMCs merge. Therefore, even if you are NOT with
AMEX GBT or CWT, we are interested in how you would manage two large TMCs that
merge.

Which of the following best describes your position when 2 large TMCs merge?

If | was NOT a customer of either merging TMC, 89
| would do something else. Please describe. °
If | was NOT a customer of either merging TMC,

| would RFP to get ahead of the potential deluge 4%
of RFPs.

If | was NOT a customer of either merging TMC,

0,
| would stay with my current TMC. 27%

If | was a customer of either merging TMC, |
would want to RFP for another TMC that is not 15%
in merger mode.

If | was a customer of either merging TMC, |
would wait out the merger before deciding to 46%
stay or go to RFP.
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The outcome of this poll is interesting and | think speaks to the known workload and resource
effort involved in a TMC RFP. The biggest slices of the pie went to holding off on going down
the path to considering an RFP in the short-term, regardless if coming from the angle of being a
customer of either merging TMC or not! For those who are customers of the merging TMCs,
people felt more cautious with going to market during the merger process, perhaps feeling more
safety at 'home' until the dust settled. Those who voted to go to RFP to separate from both
merging companies perhaps are seeking a more stable environment in depending of that
lengthy process bringing two companies together.
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